
BULLS TRY HARD TO

l.i ports of Heavy Rnin Fail
to Produce Expected Ad --

vniico in Market.

l; K TECHNICAL POSITION

M.my Small Traders Have Taken
dvnntage of First Little

Decline to Buy.

s came to the tupport of the cotton
.et etcrdar and succeeded In rally

il. o few point a with the assistance
erotts of hard rnlna in tho Memphis
ii i and portions nt Alabama, (ieorgla
s jiuli Carolina. The precipitation was

In dome localities and although It
v - n id" nature of local showers thejr ap-- r

I Id bo rather widely distributed,
u ulns off set the Influence, of a

m.irkct at Liverpool where price
. ,. lown tho equivalent of about tlx

points lower than due. The rally
f Vii away tn the last few minutes and the

1 'i inatW has now worked Into a post
i i-- i nlierti It will require the continuance
cf mf.ivorahle weather to put price up.
1 ,t l necessary not only to Induce support
In-- Important bull Interests, but also to re-

tina tin courage of their camp followers
a I prevent outside liquidation. Daring
i pat w eelf the weather ha been generally
fs -- .tola und farmers have made rapid

bicjs with their crops. A great deal
in cotton ban been planted, and unless con-ti- n

iil rains Interfere tho whole crop will be
seeded ut an average date not tender later
i' an normal. The ample supply of moisture
i u iwcd by warm weather would produce
m .aunlly rapid germination.

I he technical position baa become weaker
s a leault of the decline of the last two
i'Mi reo d,iye. its a good many small traders

axe bought cotton on the first little reaction
net-- , .i 5 lew to making the proflU Indicated
l y the predictions of 12!J cent next week.
Instead of the long Interest being reduced
on liio decline it has been Increased and any

w of weakness probably would cauaa
widespread liquidation.

n interesting review of Teiaacrop con
ditions in given by one of the travelling
eiperta "There Is a markod Increase In
.. cues from Kennedy. Corou Christl
so tin, easily 25 per cent, which Includes the
.Ai.nArid as well as the Irrigated section.
n.sn Antonio section will have anlncrease
.,r , to s per cent. From San Antonio to

..."ii conditions aro fully normal: good
soil in excellent condition. Austin

iconic, cotton corning up to good stand
,.. Waco. Hlllsboro to Dallas, otl In

e fient loudltlun. Borne cotton up
i. uurili . Waiahachle. Planting being

id rjpidly. I should say crops south
sin Antonio about bame condition

i'.ir From San Antonio to Dallas
l ,hlv a week later than last year. As a
v ... tlie difference Is .very slight. This

. . uc moisture Is more evenly distributed
i "urc general. The start in south ana

T,.i:i is all that could be desired.
.:.' and northwest Texas and Oklahoma

. had abundant moisture to pusn rarm

.iurtH i'1omcI easy, w 1th price Irregular,
-- r to - higher hstitiiated ealea M0.000
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I (Jrt receluts (estimated), 1S.O00 bales.
Bgjinst 15.101 lat year. Kxports lestlmatedl,
1...M total for tho season 9.CW.0S9. against

list year.
Kstlmstcd Last

Itecrlpti y. weli. yrsr.
i'.l"ton s.soiv-.w- n 4.S1S .31
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Liverpool spot cotton waa easier. It
points lower, at o.iSil. for American middling

salej of 7.0O0 bales. Futures opened
about 10 points lower and closed about a'i
points down. Prices as follows!
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s.n
l eading buyers: Clifford, Hubbard, Mitch-"- .,

Klordan, Watkins. VIggln, Beardsley,
I'arrott. leading seller"; Schlll, Hutton.
Mr7, VIIon, llartcorn, Iehman, Koyce,
l. sabere.

COTTOK NOTE.
reports to the Journaf nf Commerce

.i'e that the excess wet weather has pre-e"'e- d

planting and that acreage under
t hi i uncertain In Mississippi and Tcn-r"---

The crop Is two to three weeks late
t 'hn.e states, with practically un-i- ",

rd The use of fertilizers has been
' i.uiHd Many roads are Impassable in

le loxas traveller of a prominent local
liuu'-- writes from Mercedes; "Kind

l io'.ing fine, cotton ranging from e
t nclies hlch. Very favorable for
' movement In Itio Grande Valley.

wliola extreme southwest of Texas
1 -' Rood, but not early like this sec- -

..' l!i er salo-- of print cloth for the week
.. Ij'jijt no.fxiii pieces, the smallest since

lie i' itT, anil compaririK with lOO.otK)

ndiiitf last year. The cur-- t,

.tt.it oo.ooo pleies.
'I'l.n.ery, .Via., mall advice of April

.I Wont over sixty miles of country
- - I.cv anil found more farm work
lislnni reported, Looks like
" t of the crop up; balance of land

' r i lor planting und ten days of
necessary to put In condition

t .ihiiis."

RAILROAD EARNINGS.
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GOSSIP OF WALL STREET.

The upward movement was stayed yes-
terday by a large amount of profit taking
and there was not much doubt that moat
of the realizing sales were Induced by Fri-
day's sensational advance in Heading. The
more careful and conservative speculators,
though they profited from Friday's market,
thought the Heading trading looked too
much like brash manipulation and foared
It would have a bad effect on speculator

1111,194
18.233

(irosau.
m'rsl

1377,137

and Investors who otherwise might be dis
posed to take the long side of stocks. None
of them made the charge that the movement

SS.0S3
191,453

was purely manipulative, but all feared that
many people would so consider It. for on the
surface It had that appearance. It was also
surmised that the short. Interest, or at least
the vulnerable part of It, had been driven In
and that the market mast accustom. Itself
to the high record range of Heading stook
before much further advance could be ex-

pected. "I'm still bullish on general con-
ditions," said one of the big operators,
"but for the moment I'm not bullish on
technical market conditions."

I2S.4CO
791.300

111.114
119,120

,30

329.333

Beading closed on Friday at 175 as com-
pared with a high price of 7S). Trading
waa furious again In the early part of the
session yesterday, opening transactiona
being bunched on the tape in 5,5oo shares
ranging between 174 and 173,';. Subse-
quently the excitement over the stock sub-
sided and the market was normal In the last
hour. The net result of the day' trading
was loss of point.

Apart from 'the Heading episode traders
war most Interested In the estimates of
th United States Steel Corporation's earn-
ings for the March quarter, which will be
mad public on Tuesday, i ry few of yes
terday's estimates placed the amount above
111,000.000 and those that are ordinarily
accepted a most reliable had the total

or below. The guess of a man very
well Informed on at eel affairs Is lio.ioo.ooo.
According to practically all of the estimates
the company failed to earn all of the dividend
on the common stock, but nowhere has it
been suggested that the dividend is likely
to te reduced, for it Is certain that earnings
o far this quarter are much better than at

any time in the March quarter and that the
company ha sufficient orders to Insure ao- -
tlv bualnes throughout the quarter. Home
ordinarily good Judges of stocks think the
market has become reconciled to earning
of approximately l?o,ooo,oeo.

A Butt despatch quoted John D. Ryan
as saying: "The members of the bankers
party now In Butte have planned and agreed
to spend li;,O0O,0oo In Montana in the next
twelve month. Tn this period Kutte will
show greater prosperity than In any year
of Its history. The copper market Is splen
did, with consumption the world over at
maximum and prices satisfactory. The out
look is that during thai next few year all
producer will have to do I to produce every
pound of copper that can be taken from the
ground. Prospects for general business
are very much better and t see no reason
why Presidential nominations and politi-
cal discussion should Interfere with our
stesdy progress."

Bank clearing for the week, as compiled
by the Financial Chrenielt;

gainst 3,7M,000.000 in tb corresponding
week last year, an Increase or 17.1 per cent.
Baltimore, with a decrease of per cent.,
was the only big city that did not gain.
From the other most Important centres
Increases were shown as follows: New
York, :m per cent.: Boston, 34. s per cent.;
Philadelphia, 2.0 per cent.: Chicago, il l
per cent.

The Independent among the broker
on the Stock Exchange have finally decided
to nominate no candidate in opposition to
James B. Mabon, the regular nominee for
president, though they still grumble over
the failure of their effort to Increase the
volume of business In bond. As was pre-

dicted, Mr. Mabon'a high character and
personal popularity prevailed over the op-

position to him on account of his relations
in the bond business. Neither will the
Independents oppose any oft the regular
nominees for tho governing committee.
They Intend to make a contest, however,
and will concentrate their efforts on opposi-
tion to the regular nominees for members
of the nominating committee. Last year
they were successful In electing one member
of the nominating committee and they hope
now to place themselves In such a position
that next rear they can dictate the regular
ticket for all the offices. The election oc
curs next month.

Marshall Field A Co. say of the Western
drr roods trade: "Business In all depart
ments Is active and merchants are beginning
to show greater Interest In spring merchan-
dise as the result of favorable weather and
low retail stocks. Collections are good, re'
fleeting a feeling of confidence."

liounaberr A Co. say ot the Montreal
market: "After a comparatively quiet
week on the Montreal Stock bxenange
activity developed on Friday morning In
the shares of the Dominion Steel Corpora-
tion and the atock advanced rapidly. It
waa said on the floor that the floating supply
had become scacre and while the companjr
no longer looked for any Government as-

sistance the hlch prices were Justified on
tb commercial expectations. Inside In-

terest were said to be buying on ex-

pectation that Speyer A Co. will take up
options on various blocks of the common
tnek Outside of this feature the market

waatiulet and prices about the same as at j pTT
tne close oi ousiness iat

Coming events of interest to every one
Interested In stocks are: The meeting of
the Steel directors Tuesday to declare divi-

dends and glvn out the statement of earnings
for the quarter: the Massachusetts prima-
ries on Tuesday, which are expected to have
an Important bearing on the outcome of the
contest between Itoosevelt and Taft, the
outcome of the mediation of the dispute
between the railroad engineers and the
railroad managers; the Government grain
report on May 7, which should determine
to how great an extent the reports of dam-
age to winter wheat have been exaggerated;
the session of the t'nlted States Supreme
Court with the aocompauylng
chance of decision of the Heading case: the
commencement of the trial of the suit for
dissolution of the United States Steel Cor-

poration on May 6.

One of the largest Investment houses dis-

cusses the fundamentals as follows in Its
monthly circular: "Improvement In the
security murket during the lakt two months
is clearly slguillcant of changed llnnucial
sentiment and of a turn In the tide of Amer-

ican affalra. One may quarrel with tho
manipulation that has been so largely re-

sponsible for Stock Kichange accomplish-
ments, but it is not possible to Ignore the
obvious Indication that financial leaders
have found new reasons for constructl' e
activities. Preceding the development of
buoyancy In the market there wus u period
of absorption, during which tho available
supply of stock was greatly reduced through
the reaccuinulatlon of many of those in-

vestment and speculative holdings which
were liquidated during the too rapid recov-
ery from the panic of 10)7. Justification o f
such replacement operations Is appearing
now In the forward tendencies whloh are
develop ng. visibly, in lliegencraisituatlon.
ltecognltion of the latter by speculators
generally ha had tho effect that is natural
under the circumstances. The financial
skies have not cleared, but they arec tear-

ing, and the atock market baromotrr has
risen, predicting dalr weather, We believe
that its prophecy will bo ftillllled. The
prospect of a period of political calm follow-
ing the struggle for the Presidency and the
reasonable certainty that tho business
economy and caution of the last few year
will force a revival of Industrial activity
make us confident that a period of expan-
sion and progress Is In sight."

The Coat ,gf says that "there Is a per-

ceptible evidence of hesitancy In the trade
generally." Kastern wholohulers are actu-
ally sorry lo see the murket drop back to
normal because of no more worry about a
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s trlke. They have high priced speculative
coal on hand and they are afraid that they
are going to be left with It. Traduction
will bo up to full capacity In two or three
weeks now. In the middle West supplies
have held out well and the market Is heavy
and slow. The speculative coat with which
Chicago was swamped a few weeks ago ,ls
mostly sold and used up,- - fortunately for
tlio simulating dealers- - All told, con-

sumers of coal are not after much In the
market, because so much coal was stored
up In anticipation of a real strike and all
sorts of serious things which have failed
to come oil.

Standard Oil men are not worrying about
what the Interstate Commerce Commission
may do hy way of teduclng pipe line rates.
They et Identlr Hurt reassurance In tho fact
that if Mm rales are decreased the Iota to
them will be ho slight as to be easily madeup
elsewhere. The (Standard doea not' trans-
port much oil In pipe for other.

THE CURB MARKET.

The totnl volume of business done on tho
curb market last week was small, even If
a fair degree of activity developedin seversi
special issues. Violent up and down move-

ments In the Marconi Wireless Issues con
tinued to absorb speculative attention.
Both the old nnd new stock left Off at sun
stantlal declines from the high level of tho
previous week. Tho strongest feature of
the week wns United Cigar Stores stock
for which there was a much Improved
demand leading to a rise, from tsn to ls
Although the trading was comparatively
quiet in the ease of Lehigh valley Coal the
stock exhibited h strong tendency througn
out the week and moved up from 'J4S to 255.

United Clear Manufacturing also scored
a good advance. Hrltlsh-Amerlca- n Tobacco
sold Bt U't. An Incident of the week was
the slump In the Porcupine mining Issues
following the failure of a prominent broker,
closely Identified with these Issues. Tho
remainder of the minlne llt was very dull,
the net result' of th" week's business In this
quarter being s general record of small
net declines. Small Interest was taken in
the bond market. The new city 4'a Im
proted U of 1 per cent, and the Chicago
F.levated 5 were also slightly higher at the
close. Transactions In detail in the market
yesterday were as follows:
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PHILADELPHIA MARKET.

Philapelfhu. April Cambria Steel
was strong and higher on local
Stock Kichange United (las
orovement 'i lower. Trading
rather quiet. summary:
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THE CHICAGO MARKET.

ClllCAtio, April While volume
transactions rather limited, prices con-
tinue show advancing trend, llooth
Fisheries preferred --tasthe inostactlvo fea-
ture, inaltliiirn further advance toanowhlKli
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strong. Sears-Hoebuc- k showed
easier Howls summary:
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Prospect in Argentina and in
tho Wheat Fields of

the East.

Wheat again advanced on bad crop
from tho winter wheat belt. These

may le cxaKKcrutcd, evenly grossly exag
gerated. They, every ecanon regu
larly tlio ye.trs toll uroiiinl, Hut tho con
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sensus Is that there really has Pcen n gooa
deal of damage this season owing to n
winter of utmost unexampled severity.
The last total crop of wheat In this coun-

try was C21.U0O.O0O bushels. It was the
smallest In many years. It Included a
crop of winter wheat amounting to

bushels. Itecent estimates of the
winter wheat crop ore as low us 40f,000,-00- 0

bushels. But now comes one of the
Western crop experts and says It Is only
3S0.040.O00 bushels. If we allow

bushels as the coming spring
wheat crop, though nobody a et knows
anything about It, tdnco It has not yet
been planted, wc have a yield nt this
rate of only &DO,000,000 bushels.

It la many u long year since any such
yield a that has befiilleti the United
States. In lDul the combined crop waa
cloke to 7..O.OOO,OU0 bushels. Hut even If
3S0.O09.000 Is nil underestimate ot
the winter wheat sentiment Is pretty well
agreed that the crop ts going to be smaller
thfcn It has for eu-- s past. And the
spring wheat acreage may be reduced
nearly S.oOO.OOO acre. Sudden cola
weather stopped ploughing last fall.

It should lie Imrne In inliid tuo that the
last crop In Kueslu whs alro bnmll. In
fact It wus only 510,000,000 bushels,
against close to 700,000,000 bushels In the
pievlous year and 7 1 1.470.000 bushels In
1900. It Is true that In former years the
Kusslan crop was well under 600,000.000
bushels. In 130" It whs only 437,773,- -
000 bushels. But the fact remains that
In recent jenra there has ben a big leap
In nusslati ptoductlon of wheat and tho
falling off last j.cHr of nenrly 20,1,000,-00- 0

buahels, compared with the produc-
tion of the previous two years undoubt-
edly aided the bulla In wheat In this
country and In 1'urope.

In Australia the weutber Is said to
be loo dry, at least In parts ot that con-

tinent. Last year's crop thcru waa
bushels, or double what It waa

In 1908, but It seems likely to be smaller
this year. Supplies of native wheat In
Germany and 1'iaiice are known to bo
small. From Hungary some bad crop
advice are being received. Last year's
crop In that country waa 190,000,000
bushels, the largest ever known except In
1901, when It was 197,500,000. But the
world has grown up to big crops In nil
the wheat raising countries and any set-
back in the wheat production I likely to
be severely felt. Kussla's crop prospect
--teem to be ratner ravoraoie except in
the Eastern sections of the empire. There
rain la needed. Itussla has exported as
high a 200,000,000 bushels In a single
year, though tn 1908 the total was only
40,000,000 bushels.

On the other hand Indta'a erop advices
are uniformly very favorable and Ita ts

In recent years have shown a ten
dency to Increase, though last year. It Is
true, they were not mucn more man nair
of what they were In 1905, when they
reached S0,i 40,000 bushels. Nevertheless
after dropping to 38,000,000 In 1907 they
reached a total In 1911 or close to 46,- -
000,000. Argentine exports now xhow a
tendency to tncrea&e annually. The
world's crop In the last five years has
increased over 400,000,000 bushels. That
Is to say last year the world's yield of
wheat was put nt 3, 567,000,000, against
only 3,136,000,000 In 1907. The wurld's
exports are now beginning to Increase,
Last week the total ran up to nearly
3,000,000 over the total of the pre'
vlous week, an aggregate of

against 11,073.000 tn the pre-

vious week and 12,010,000 for the same
week last year, JJxports from America,
Argentina, India and the Uanublan coun
tries are Increasing. The Increase from
Argentina was especlnlly noteworthy. It
was double the total ot tho samo week
last year. It reached 5,608,000. It may
yet turn out that the Argentine export
able surplus will go well above 100,000,- -

000, as ngalnst $7,600,000 last year. Itus
Bins shipments, It Is true aro tor rne
time twins decidedly smaller than at this
ttmo last year, nnd as Is the case with
Germany and France tho supplies of
native Husslan wheat appear for the time
being to lie rather small, whatever the pro,
pects for tho next crop may be.

The wheat market ts largely a rich
man's market. Bulls-clai- that thero Is
very little pyramiding. Illch men con-

trol It, whether Armour nnd Llchtstcrn
are out or not. It Is not altogether clear
whether they are or not Bartlett-Frazc- r

Interests and others are said to
tie back of It. t the moment, though
reactions are noticeable from time to
time the undercurrent seems to bo grad-
ually setting toward higher prices. .

The hulls in corn are piedlctlng a II
a bushel sooner or later. It Is selling
now at about the highest price ever known
In April. Certainly It Is at tho highest
point seen In April for many years past.
It Is of Interest to note that not a few
of tho Chicago bulls have been believers
In hlKher prices ever slnco last spring.
The July report Indicated a crop of not
much more than 2,500.000,000 bushels. It
proved to be 2,531,008,000, against 2.SS6,-260,00- 0

In the previous year, Tho big-
gest corn crop ever raised In this country
was In 1906. when It was 2,927.416,091,
und probably tho actual crop that yeur
was-ful- ly three billion bushels. Then
followed a dtop of some 400,000,000, and
In lecent years tho yield has averaged
about 2,600,000,000. Some Chicago men
met In a fashionable uptown hotel early
last July with the thermometer up to
104. Htrungo to say they discussed the
ptlce of corn even In thut temperuture.
In the pievlous April cash corn was 46

to 53U. When corn was about 48 cents
per bushel James I'atten Is supposed to
have accumulated a line or some 6,000,
000 bushels. Ho Is said .to have declared
that he would not sell except ut about
75 cents, but It nppeurs thut last full
when the prlco reached 68 or 69 cents
for Borne reason he closed out his line,
muklng about 20 cents u bushel profit,
That on holdings of 6,000,000 bushels
would naturally mean a gain of 11,
000.000.

The bulls In corn really "bullded better
than they knew." They were figuring
on u fulling off In the crop. And It did
full off, as wo have seen, some 350,OQO,000
bushels, But tho future had something
even bluger than that In storo for them.
It la said thut "Events mock ut human
foresight and nothing Is certain but the
unforeseen." l.nst winter's dnvelopmentH
rather seem to give point to that saying,
The men who bulled corn on a short
crop had no Idea thut they were really
hulling It on a phenomenal consumption
But that was what It turned out to be
The severest winter In 40 or 60 year
led to probably the blitgest consumption
ever known. iVttnlnly It was the big
got that the prcbcnt gcneiutlon has ever
seen. Its renl magnitude, would be dlffl
cult to compute. All that Is certulnly
known 1 that the winter was so severe

that the ranges afforded little pasturage
In many parts of the West and South-
west and that incredible quantities of
corn had to be fed to cattle hog and
horses. Eighty-on- e cent has been reached,
for cash corn at Chicago and In the South-
west even a higher price, and a already
stated, Home are predicting one dollar a
bushel before the next crop Is available,
despite the fact that three cargoes of
Argentine corn have already been sold
In New York and the Argentina crop
promises to be the largest on record. The
at sesi Argentine crop was mat oi mo,

000.000 bushel In 1909. thouch In 1911 . vh.ii.
11 lencneo lnu.uuu.uuo, in mo present ; Agsretate cash res. .
year some think It will be fully 350,000,- - Trust cos.' res. ivlth
000. The price is now Z5 10 30 cents a
bushel hlither than laat year and Is the
highest In fact for four years.

flats nave decllneil at times under tne
effects nf liquidation. That was to be
expected. But powerful operators are
still urraved on tho bull side, .lumen
ratten Is supposed to be carrying a line
of 15.000.000 to 20.000.000 bushels.
He Is bullish on the big consumption, the
lute seeding this snrlnc. and Incidentally
on tho strong cash situation and the light
stocks or contract onts. Tne crop lastyear was the smallest In three yeais.
The price Is the highest for some years.
Not only was the cron of oats deficient.
but the hay crop waa also unusually

mall. It was onlv 47.144.000 tons, nsalnst
61,000,000 tons lu 1910 and no less than ' nlea
lO.too.uoo tons in inns. Jast years nay

crop was tm smallest In filxteen years.
The. consumption or oats Is enormous

arid promises' to continue so annually de
spite tne growing visioie supply or uuum
nnd predictions that the horso Is going
to become as extinct an animal as thu
woolly elephant.

THE GRAIN MARKETS.

Wheat Ceatlnars to Rise Under Ike
tsnpalse of Raltlsh Crop flerre.

In wheat new high records are occurring
so frequently that they are becoming com-
monplace. Another one was established
yesterday. September was the strongest
month 011 the list at one Urn" selling up to
ll.lu'i at Chicago, or Slio. higher than ut
the close on Friday, l.lttlo else was heard
or talked about except the crop situation
In the Southwest. Kansas has become the
pltotal point. The crop reports from that
state Thether unfounded or not are be-
coming sorse. Mnuy profess lo place
credence In them and they are buying.
I.urld crop reports continue to be received
ftom other Important Slates. Momecontend
that when the growing season Is further
tidvanced It will hao been found that the

Inter killing was on a scale never before
witnessed. However that tuny be, outside
public buying ts a feature of the trading st
the West.

September ! becoming the speculative
favorite. The Southwest ssas a big buyer
of that month on Saturday. Commission
houses everywhere bought Sllntieapollh
reported a good rash demand. The stock
there showed a decrease for one day of
i:.,uoo bush. I.lserpool adsanced ;i to .'id.
Prices there were Influenced by the bad
crop reports from this side, the low quality
of River riate offers for distant delivery.
bull support and covering of shorts. Par la

rs '4 to 2,i.. the latter on Hay-Jun-

und Berlin ' to ',0.
At ono time prices In this country were

n fraction lower. That was due to heavy
realUlngand selling for a turn on the short
s.de on the Idea that the recent advance

discounted everything bullish In the
situation. Koine of the crop reports from
Kansas, were comparatively favorable,
ho eitent of winter killing being placed

,u only about & per cent
Oklahoma report estimated i,M1P, on profit

the yield at 17,000,000 bush , against o.ooo.noe
last year, adding that harvesting will com-
mence about May 20. The situation in the
spring wheat belt Is by many considered
avorable. Buenos Ay res opened partially

Hv. lower, but later on all opposition to an
waa inept aside In the rush to buy

nd Anal prices were not far from the highest
point of the day.

Corn failed to move decisively In either
direction. In the early dealing the trend
was downward, owing to liquidation, espe-
cially In May, but later there waa a slight
upturn In sympathy ultb wheat and on
commission house buying.

Oats yielded a fraction under the pressure
of liquidation, favorable reports In regard
to seeding and a disappointing cash demand

Wheat on the spot was higher; No. 2 red
quoted at 123,','c., elevator export basis,
Sales were 80.000 bush. Manitoba for export.
Corn was firm. Steamer quoted at 85c
Oats were steady: So. 2 white, 64c No. 3
w.Mte, 63Mc Futures were as follows:

Wheat:
May
luly
September...

nicaoo,
follows:

Wheat:
Way
July
September..

corn:

September.. 7l-'- -i

Oats:
May
lulv
September.,

Wheat:

Duluth..

St. Louis...

Oau:
Wlnnlpei

Corn
Kan."! City
St. Louis.

flour,

HIDs;

July...

Open- - ltlrh- - Low- - Clos- -
inf. est. est.

...111 1IIM 117t

April 27. futures
Open- - Tilth- - Low
Int. est. est.

1134-- lists lisi.
112H-1- 3 1134 112l

414

July
May

July
Ko-2-

In 1. Clone.
122 123
1184 1171

im
woro

Clos- - l'rev.
tnff,

USt
1131 IK"!

losh-J- i lotni ios'i

.. 7t 754 7S1

174-- 7H S7ti &7i54,4j 54' i till
OTttnn MAIIKETS

lilt

75H

44'a

Open- - High Lnw-Clo- i. Prev
mg. est. csi.

Ulnneapollt..Mav. mi 1H4 1134' 1144 1134
July..li5ti-- H 118
.Sept.,107, IUI
Mr..ii-'- j

.I15H
(dur) 114

Winnipeg !' 1051
.ions

Toledo

Urd:

Prev,

May.

May. 1144
July.

Clofc
U5)

no'i

542
M

79
77

i;

IMS 113H 1154s
1D1T. 100 10711.

114 D'"
1184 list, 118U ILV
1124 1124 1124. 110
1034 llllj, 105'J 103
107 1014 108?t lOUi
1" 1IO 121 IIU

JUIV 1181.-- 11 1171. 119 1I7
Kansas City. May ..1094 1104 1094 HOT j 1094

Jil l. 101M ,1ft lo-,- 1 lrc'i 0S(4 lOia...17 ,,..
Ill

H5 116

,.. t,ft-- i 11.JT9
1104 li:.HU04

9!i 504 44 491, 504
May. 80' L Ml 80 80 80i
May. 82 82 81?,' eiTs 4

Flocr Uulet, but firmer lth wheat.
Si 4ng Patents, 13.73018 40; clears, l,75fil.
14.00; Kansas straights, I5.25ai5.&0, Dye

5(dJ5..15.

MISCELLANEOUS MARKETS

Coffee Qaleter, Closing- - Raster rre--
vlslons Active anal Again Higher.
The dealings in coffen yesterday were

on a mucn smaller scale ana tne market
was devoid ot features or sirmiug interest.
Alter lrreiriilar orenlnir urlcos sairirerl
on most mom lis owing to liquidation, lib
eral receipts aiiu a iacg 01 any particular
support.

LcfTee on the spot was quiet: Klo No. 7
at 14 Ho. Futures closed barely steady
1 ich!iiiL-e-rt to u lower wltn sales 01 34.250
luiL's. Havre was unchanged to tr fmno
higher. Hamburg closed unchanged to
!. nfennlir hltther. Itio was 75 rels hlalior
and Hantos was unchanged. IteceipiM
were; lilo H.uoo bans, 3.UOO lust vear:

.'7s.tiu nay
Kantos.

3,(4X1,' 483,000
year, .niiiaiany rcwipi, w.wu uuas, ; aciu
l.UH). and Mao Paulo. 13.000. asalnst 5.000
Futures hem wore us follows

k. Sales. Hlchest. Lowest. Closlne.
Usrrh.. .. 5.250 13.78 13 13 75JI3 73
Msv i,:u SJ ao is.iuhis.ui
September... 17.7CO 13.87 13.77 13.7fl3.79
iJeccm(er r.ouu it. tn id.itu.ia

Provisions were steady. I4ird Prime
"A'cstern. 11,20c.; refined Continent, lie.
Iluttnr Creamery Hueclals. :'JY,c. Cheese.
State, whole milk specials, wlilto and col- -

1 , . , ..... I. nv-- oa ... "!.',.UITU, IVI., .Ktn, linn -- . mmJ',
( litcuso, April 27, "Provisions were again
vorv active with a l.true Eonetal trade.
Freo realizing gave tho market an easy
tono lor a time early, nut renewoa invest
ment huyini, considerable of It for foreign
account, and demand from shorts turned
tho market strong and the dosha- - was at
further shurp advances all around. I here
was a lair volume 01 selling 01 iara and
rlta by packers around top prices. Cash
trade not so good the last few days."
Futures woro as follows:

Uav...
July...
Sept...
October,

May. .

Sent...
i'ork:

Msv. .

July..

lllli

U04J

.

iiir.L.10- -

May..

airatnst

r

Open- - Hlth- - Clos-- 1

iuv. esi. esi. ins.
, 10.83 11,10 10.334 II. at

II 00 11.20 11,00 11.20
11.224-- 3 11.40 11.20 11,40

II.
10,13

. 10 43
,10 174-- 3

as

li:4

10.314 10.15 10.30

54

un

75
13. 11,

to

H

Prev.
10.85

to 174
ii.sa

I0.77J4 10.834 10.724 10.874

.19 074 19.30 19 074 19.334 19 03

.19.43 19.8714! 19 371 19 S3
September.. 19. 024 19,90 19.53 19.474

Kugur was unlet. Centrifugal, M test,
3.00. ,Musc( t t'Jcs. 89 test, 3,48c, Granu--to- d,

3.05fu 13.30 for atandard.
8Touk.8. Spirits of turpentine.

tic. Common to strained roaln, M.&o,

THE BARK STATEMENT.

The weekly statement of the Clearing
Houso Institutions compare as follow
with the figure of the previous week:
m AVKItAOE CONDITION.

Cnanfetfrora
Last week. Prv. week.

Loans
Snerle..
iegsi tenaers
Net deposits

I Circulation
Hanks' csstt In vaults.
Trust cot., c&sb In

members..
Surplus

agaiuav

11,034
ll.22'--

19.834
19.834

.naval
good

reserve.,

..ti.on.eta.ooo Deo.U.loo.ooo

.. Mt.540.ooo
S4.2Sl.un

, l,Mn,-l.uu- o lec, 2,20,ono
IM.nno

M7,7M,oo Deo. lae.cxjo

en
IDC.

ACTUAL CONDITION.

.527.000

Ion. .8l.on3.023.om Inc. 158S.0O0
Specie.. .. . Dec, lo.ono
ltsl tenders. .. . 8i.rs.otj Inc. 1.582.000
Net 148.817.000 Inc. 6.936.000
Circulation . .. . 48.2s3.oon inc. I4I.CJO
Hanks' casli In vaults.. 509,054.000 Dec. 357,000
Trust cos.' cash In

vaults.. ... . Inc. 1,579,000
Accreiste cash res. . 43,ftt.ooo 1,222,000
Trust ens.' res. wun

members... .
Surplus reserve 19,877.050

The appended tnble gives the percent
age of c.Th reserves to of the
more prominent banks and trust compa- -

'
Bank of York.. . 26. 1 26 9
Bank of . ,. . 25.1 211
Mechanics . . .23.1 28.0
National City. . 27 5 27.1
Chemical National .. 25 6 23.1

National.., 25 4 26 5
National Bank of Commerce.... 25 0
Hanover National .

CHUens Central National.. . 2A.2 216
Corn r.xchanie 33.3 34 0
National Psrk .. 25.4 25.2
Fourth . ... 2fl I 24.4
Ftrtt National. . 27 1 21 4

Chsse National 57 4 28,2
Bankers Trust. 36.6 28 4

Mnrtsace and TruH .n o 37 n
Guaranty Trui flt 7 31 3
New Trust. 27 0

Important changes In holdings of
the banks and trust companies nnd their

are as follows
Cash.

Bank nf New York
Bank of
Mechanics National
National City.
Chemical National.
Am. rxclianie st

of Commerce.
Hsuoser Nnliunnl. inr

cltlreiis Cent.
Corn
National Park
fourth National. ..
Flrtt National . .
Cha'e
Bankerl'rut
U.S. Mori. ATru-- t

Trim
Trust.

Dee.
Dee.
Inr.
Ine
Dec.

Nat. Ilk. Inc.

Nat

New ork

Dee

Dec.2jis.ono

Banking Department
condition ut ttust
companies reporting to Clearing
tiuuvn:

Investin'U .U72.t20.too
Specie. , A5.SI5.200

il.cm.wn
dcpodti..

eliminating

rrre depositories
lisnks

eompanle- -
In . 638.iMP.snn

011 depolt 97.78.1.800
rcrcentaee of

Included In
are of

BOSTON MARKET.

Boston. shares
irregular as a

Inclined to l reactionary. Strong
features nialgatnated tiranby.

I

Z declined

advance

:

.,

Manhattan

Manhattsn

taking sales. industrials
quiet. Hie summary.

10 Adventure
13 Ahmeek. .

20 Alloue.. . 47
Copper 84

sr'
120 Comm'l s
850 .
20 B'ltte A

.Suiiertor..
"07 I'd I Arizona.
Iiiiininn ,
as Copper Itanse..
TO Daly Wet..

133 Butts
ut (liroui

305
60 llrceiic Cananea
45 Hancock
10 llclietla.

30.5 Inrllsiia
o mplr,ilon.

45 Ivl.iml Cree U nf
25 lo

10
75 heweenan

110 La .Salle.
50 Mason

130
550 MaJOHcr

Miami
70 Michigan..

Mehawk..
Cons..

Nen
45 Nlpilnc.
10 North lliitte..

North
100 Olll.way..
4.55 Colony.
210
185 Ddcen'a
190 Pond Creek
20 Uulm 1.
43 Cons.. ,

300 Santa l'e.
40 .shannon

29 to .st Land.
.05 iupcrlor A llo

414 Suticrlor Cop..
170
285 Cnlon iJiid,
710 t' N .smelters....
ftl t' ,s Smellers
t
40
50 U'lnon.i.

Wiierln..
iv

vear. aaalnst Rohemls

11.324

Copper

m.ao
inc. s.oori

4s.l7.i.nm

67,835.000
455.631.00U

,35S,nna .Ml,ooo
19.703.550 2,403,600

.l53.83l.nno

deposits

68,57.Q00

80,095.000

deKslts

National..

American Kchsne

National.

United

York
thecash

Cxchanic

National..

Guaranty

lns.nro W72.mn

I.SM.Clll

t.t95.(iii
752.000 1.720MO

l.758.(1 8.S2O.0TI0
Dec 10,0110

uec. tne szi.nno
Dec.

1.
Inc. l,78l.oni

I.S5S.O00 Dec I.151.OU0
815.000 l.t-i- '

Ine 1,11.00.1 Inc. 1,841.000
De 39.000 Inr. Sis.iwi

The ghes the
tho State batiks und

not the

l.nin

Total 710.181,00
DepoMts

amounts due from

and from other
and

York city
Iteerie

19.:.

Bank
the the

27. The
wus rule

was
were, and

The

Int.
o'.j

.300
1605 T.i

3280
Zinc.

2MI 14
61 74

Hal 44
4""0 SSI4

A

I'ast

Ur ale..
Kerr

310

Mas Coim

ISO

18.5

115
ItA

18.5 lJi'.e

Ol.l
(Hit Dominion.

Hay

pf.
Utah
Victoria..

110

lac.

Pec,

Inc.

40.c"

irum

74
SO

:n4
0

To!.
8S

1,;tl,oiii

2,725.8(- -l

rcrre,

week aterages Gallatin

April copper

State

Close,

loans

State

Ralls and

Sales.

Amal

Arizona
Arnold
Mo-t- Cnrbln

Butte

tiranhy

alley.

Nraila

Mary's

Trlnltv.

Cons.,.

2

46 45
7!

12

.?i5i

IS
65

7!
32
l' 4

n 4
33

194

'ft
.
. 39

484
14

SB
in

Sw

Ms'4

KO

STOCKS.
100 AtrhlMn . 10) 10)

to Boston & Alhv..
23 Boston fe 1.0Wll..;'l2 213

Bornoii fc
Boston ft oi) "(

n Htcliburc rf 128 121
43 Klectrle :o--)

199 Y N H ft H 138 153
1 West .St

MISCEI.l.ANi:OL'S.
15 AgrlChem...
M Am ii?iiii....w
10 A in I'neu pf 114

Nugar 130
2 Tel.. . .
13 Wool pf. ..
SO A OA WlPf

Boston 14

14 Oa Uy Hico stpeu.1274
10
so Ms. 5 tia.. . 894
V5 Mast (ias lf. ..

1U0 Mln Rlec.. . 1404
14 N F Cotton Yarn.,101
21 J? K Cotton Vpf.im4
10 Pullman... 1814
5 Co

50 Torrlniton 37
1 united rruit.. is

United .Shoe Msch. 314
10 Shoe pf. 294
I0 Steel

BONDS.
17000 Tel A Tel 4...

Cent 1st pf.... 92

btocKS. cats, against 4i.',cuu Stste uai.
recelDfa. 8.14)0 Laus.

Low- -

New

Ohio

llhnde
Lake

tne.
Inc.
Dee.

tne.
Dec

24.0
24.2 26.4

28.3

Dee
4oi, ( uec.

Dee
Dec.
tne.

Ine
Dec.

Dec
Ine Dec.

Ine
Inr. Ine
Dec Inc.

and

New

the

but

m

MSI

84
144
34

K

30

0

T.I
124

SI

150

024

634

34

301(

334

214

"
174
234

6,14

3.

S
11 3
55

13.4

i4
1467

:'57(.

k
40
14

HI

HAILKOAD

118 313

81 Me.
9

Mas- - 204
N

It 11.. SI4 84

rticri
Sc

1171 Am
Am

014

353 Hast

Hen

Ocn

&

20
Un
US 714s

Am 004
1000

i&si

llt.B-- 0

States

sso.rm
IM.nno Dec
jss.000
220.000 71I.0T-- )
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SAYS HOADLEY IS AFTER

AMERICAN-BRITIS- H CO.

Lawyer Powell Asks Court fotj

Right to Look at the
Books. V

OWNS THE CORLISS WORKS

Hoadley in an Affidavit Denies
That He Has Wish to.

Buy the Plants. H

Upon allegation that Josoph II. Hoad-
ley la seeking to get possession of tho
stock of the Amerlcan-llrUls- h Manufao-turin- g

Company, which owns tho Corliss
Steam Kugino work ot I'rovidcnoe, It. I.,
and tho American Orduouce Company
Bridgoport. Conn.. Huiiromo Court ,Jia-tlt- e

UlscliofT yoetc relay granted an appli-
cation by Dinar Powell, luwycr, who owa3
Ho.otio of tho I10,uiki.oo9 Htoclc of com-
pany, for writ of mandamus compelling
William It. ShoMon. ncerotury and treab-ur- er

of American-Britis- h company,
to ermit him to inspect book ana
records of the company.

In his petition Mr. Powell ttxirl that the
company was orgiinl.otl In 1011, but h.ta
never putd dividends, It ono th")

promotions of Jos-pl- t li. Iloatlloy, who,
Mr. Towoll nays, lias over slnco dominated
and controlled tho cotnpntiy through
ownership of slock bv tho liitcniatloiial
Power Coinuiiv. of which Mr. Ilonillcy
is president. 'I ho comiuiny muiitiraclurPA
guns, ammunition, mid ollengitibs
and automobile unci murine tnotots, t)n
of Hoadley h brot hern, (orgo W ., In ptus-Itlen- t.

and iiiiollicr, A. Iloadlcy. Is.a
director. Tho latter In h rotary of lh

ft

Inleriiaiiotiul rover t umpanv, wiiiw
President llnttllpy "r ,l,r AmiTitfan-Britls- 'i

und licuiotury .Shcldbu
aredltcctore.

Mr. Powoll said t Intcniatiotial
Power Cotiii.uiv owns t.lie mujority atock
of thn Alalvim.i Consiilitl.itPd Coal and
Iron Company, the American Oil F.ngitrt
Htid .Shipbtiildins Coinpuny. Trinity Xlno,
Lead uttd Smelting Company and tho
Atuoskeag Flro l.iiginu Cotiijiniy, un well
uh h largo of stcck of Ihn
Americnti fx'omotlve Company ami the
Diesel Ktiglne Company.

Mr. Powell the! tho el ook. holders!
f the American-britis- h cr.iiipany liavn't.

been able to lind out about ih company a
affairo for over n year bec-uis- Iho annual
meeting fixed for December. 1910. hasft't.
been held vet 'llio etooliholder-- f worn
trying to llnd out why a mortgage of
$500.0(10 executed in ltsii" to
a honu V.11PI1 llieie were iinvnuy
lionds from a tircviotiB bond iss'oo
of $.Ki0,(KiO. Ho Kaid that Joseph H.
Hoarllcy had written to him recently
asking Jiis prico for liln htouk, and Im
can't tlx tho price bocntiMj ho can't get
information about tho company

He ban learned that tho company Iiaa
bought up 5o.O0i of its own stock ami
watita to know why, and also wants to

if tlio companv'h record show why
no stockholders' meeting hna been held
for years. Ho believes tho com-
pany is Iwing run in the interest of Hood-ley- 's

International Power Company.
Tncy occupy tho same office nt 165 Broad-
way and Mr Powell thinks that his com-
pany beam the pxpcnve of interna-
tional Power office.

Treasurer Sheldon Kiitl in an affidavit
1... ii' nl. !.!. tl,t,fr 1.a

01 pjsui; 1 o.-i- i - ..in.......
ill'ICtxiooo bond ifhuo latl all been. retired
8 .beloro the Is'io.to) ism was noatea.
4 H. fmlrl ilmt nil th information the com- -

714. i nany could pivo Powell waa
jo contained in itn lat report for tho year
' 1810, ahowing mat tno compat.y

,?' not earnings of I17K..115 for tho ;
"7. 'an incrcino of ISH.om. with incre

had

si! profit of $07,373. Tho ro- -
sources were Mated to be SI 1,7:3,(199.

!' Joseph H. Hondley denied in on affidavit
Il4 th- t lie was responsible for tli ruljourn-19- 4

menta of tho annual meeting or that
he was trvinc to wear out tho stockhold
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ers. Ho lias no desiro to buv Powell a
stock, ho Mid, and letter r.skinf Powel
whit li would talto for ills stco': was
snt to all Htockholclorn

NEVADA-UTA- H VINES & SMELTERS CORPORATION

U1UIIJI Sr.MC.NT.
The attention of stockholilcrs Is called to tho

n ... . - ... s- - ftV fill ISIS, nf IhA
7t ...:?. . . . . . .Ij -- ji..jpr ; time witnin wmcn uepoiis m muck mm nu-
ll, scrlpilons can tie msrle with the' Co-3- .4

lumbla Trust Company. No, 135 llroadway, New
HJ '

York City, under the Modified Plan ot IteadJuH-lin'- 1

tnent dated rcbrwvY 23, 1912, of which tho orli--
13! s Inal Is tiled with said Trust company
tc

2h34

44
14

64

219
212

too

S04,

814

81

90

180

904

19-1- 8

25

lo

as

tho

tho
tho

of

II.

lit"

tli(t

was

two

tho

the

the

II.IMI.

to bond

sis, an

Aprt,!Tl,"
TRIPPE & COMPANY.

Syndicate Manaiters.
25 Broad St.. New York Cltr.

ran national lirnsoN itnint hank.
located at Hudson. In tne Sla- t- of New Tjork, Is
closlnir Its atlalrs. All noteholder and otiier
creditors of the association aic Uicrcforc hereby
notified to nrckcnt the notes andothcr claims for
pavirent.

c,lAULrs w CLAITHH. Car.hler.
Dated April 21. 1912. .
ASCCCKSSFCLstocH sales tnanacer and finan-

cial mall order specialist coiiiuiar.dlnir force ex-

perienced salesmen, ownlni laree. exclusive list
1 nvcMors. aoie wrtier. sueccsstul elllui; literature,
capable correspondent, Is open for enirsirement to
organize and conduct stock or bond sales cam- -

onlv rlrst class proimsltlons considered,
Sslcn; KXKCl'TIVE. box 109, Sim o31ce.

ELECTIONS AND MEETINGS.

Offlrs ot
THE LAKE SnOIti: AND MICIIKlATf

OUTUEnN .ILWAT tTOMl'ANT.
:veUnd, Ohio, April 1st. 1913.

NOTICE IS HI'liHIlY filVKN that the Annual
Weettnt of the MoeUholders ot this compann
for the clectlou of Directors, ami for the tranj
action of such otlirr business is may be brouh
before the meeting, will be held at the principal

.TAii office of tin company, la cieieuiMi, unic. on ua
Wi:DNr.SI)4Y lbeln the 1st day-o- f

41

HAY, 1913, at 10 OCIOCK A. u. ine run sm bb-llu-

open for one hour
My oru-- r or ine noaro 01 wirrcuirs.

uwiairr w, i'.vhdbk. secretary.

NEW TiOIlK CITT MAltlll.i: 47EMETERT.
The Annual Mretinc of the Vault );yners pf

The New York City Marble Cemetery will be held
la Hcom !C7. Ill IJroauwny, oil Aiuitnay, diar gull
1913, at 13 o'clock noon. ' '

ituriniti 14. iiii.A.i.. jvu.tM.if.

BUSINESS OPrOKTUNTTIES.

A 12 INVESTMENT,
55,000 Is needed to buy out a large Interest la

a young growing profitable manufacturing busi-
ness, which on present output gives 13 pee eefit.
retuins; Immediate actlou necessary,
box 116 Sun office.

rmirosALs.

IU J.I

SKALKD IlIDS will be received by the Hoard ot
Water Supply, at Its offices, seventh floor. 131
Broadway. New York, until II A. M., on Tuesdayj
May 7. 1912, lor Contract 133, for borings on and
near the site of the proposed Silver Lako reser-
voir, situated about 4 mils nest of Tuinpalat-vlll- e.

and about 3 miles by trolley from St. Ueotf
ier-- -. Statco Island, Borouih ol lllcnmond. Nsw

Al theVabove pUre and time the bids will be
publicly opened and read. Pamphlets contain-
ing Information for bidders can bo obtained at the
above address by depositing tho sum of 0ye dol-

lars (15 00) for each pamphlet. For furUar
particulars, see Information for tlMders.

CltAltLPS STRACfS. Pretldtal
CHAItl-lk- S N. CIIADWICK.
JOHN V. CALVIN.

Commissioners ot the Hoard of Water Supply.
JOSEPH V. MORHISSKY. Secreury.

BEALIID niDS will be received by the Board ol
Water Supply, at Its unices, seventh, floor.; 181
Drosd-rs- y. New York, until 11 A. 51. on Tuesdays
May 7. 1917, lor Contract All. for furnishing and
delivering 25 horses for mounted patrolmen on
Aqueduct lei vice, at Keuslco precinct, hoard ot
Water Supply Police, hcntlcu, New urk.

At the above place and lime bids wtll be Pub-
licly opened and read, l'smphlrts containing
Informai'on for bidders cm be obtained at th
sbovt aadress by ilcpusltlng tho sum of five dol-

lars 115.001 for each paniililct. For further par
Oculars see Information for nidders.

CHAllLKSSTHAI'SS.
ritAllLKS N. CHAUWICKV
juii. r. u.i.vin,rmtaateaers of the Hoard ot Watet

JOSEPH P. MOItltlSSliY, Secretarr. i


